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�,-�./0.12-�-3�-32.14.325�3.,,6�01-76
-38639-6�:�-�05,-2-;-��-�0158.//-53-/2-
<.-�/.2251-�.<=;62-4-��/63-261-��/5;-6,-
.�6;;6<.7-;-�.�-�>.3-251-�:�?6335
16001./.32625��)�369-53-�.=150..
;?.� ?6335� 6<.1-25� 6,� 015>.225
<.,,��>.39-6�

��636,-/-�015>.22=6,.�/-�@�/45,26�-3
A=62215�86/-���1-76�<-�2=225��,6�16;;5,26
<.-�;5321-B=2-�369-536,-��/21=22=162-
/.;53<5� =3� 75<.,,5� -<.625� 0.1
;538153261.� -� /.14-9-� <-/053-B-,-
6,,�=2.396�3.-�;538-3-�369-536,-�<.>,-
/262-�;5-345,2-��'=-3<-�� ,.�4-/-2.�<-
/;67B-5�216�-�0158.//-53-/2-��-3;.32162.

/=�=3�;.125�3=7.15�<-� 2.762-;?.
;53;51<62.���,-�-3;5321-�.�,.�4-/-2.�/=,
;6705�?6335�64=25�,=5>5�/501622=225
6� �536;5� C�.1763-6D�� �5-7B16
C�5125>6,,5D�.��6/2.16/�C�4.9-6D��,.
21.�,5;6,-2E�?6335�588.125�,6�05//-B-,-2E
<-�/2=<-61.�;57.�/-�0=F�51>63-9961.�
-3�<-4.1/-�75<-��=3�75<.,,5�.;5,5>-;5#
/-/2.7-;5�

�� <-B622-2-� /=,,5� /2625� <.,,�612.
<.,,�-32.14.325�<-� /5/2.>35�0.1� ,6
01-76�-38639-6�/535�/262-�-3/.1-2-�-3
=36�B5996��;532.3.32.�-�01-3;-06,-
1-/=,262-�<.,,5�/2=<-5�.��-3�/.>=-25��/-
@�2.3=25�=3�/.7-361-5�8-36,.�-3�;=-�
>169-.�6�/.//-53-�<-�<-B622-25�60.12.
6�>.3-251-��0158.//-53-/2-��05,-2-;-�.
1-;.1;6251-��/-�@�01544.<=25�6�<61.
46,-<-2E� 6>,-� ./-2-� ;53;,=/-4-� <.,
015>.225�

�3�-70512632.�1-/=,2625�<.,� ,64515
/45,25�� @� /2625� 0150511.� =36
<.8-3-9-53.� .=150.6� <-� A=./26
2-05,5>-6�<-�-32.14.325�
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G�<-/053-B-,.�=3�16005125�<-�/-32./-
:� ��-32.14.325� <-� /5/2.>35� 0.1� -
B67B-3-�<-/6B-,-� -3�.2E�01./;5,61.�
636,-/-�<.,,.�1.6,2E�.=150..���/0.22-
;?-64.�.�16;;5763<69-53-��'=./25
50=/;5,5�<./;1-4.�,�.45,=9-53.�<.,,.
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�61-��.2251-�

B.34.3=2-�-3�A=./26�.<-9-53.�2.762-;6
<-��=15
.H/�<.<-;626�6,,�-32.14.325
<-�/5/2.>35�6,,6�01-76�-38639-6���,
2.76� @� 75,25� -70512632.� :� ,.
./0.1-.39.�-38632-,-��,.�.759-53-�.�,5
/4-,=005��<6,�757.325�<.,,6�36/;-26
8-35�6-�01-7-�7./-�.�633-�<-�.2E��?6335
=3�-706225�<.2.17-3632.�/=,,�-32.16
./-/2.396�� ��69-53.�<-� 6//-/2.396�
-321601./6� 3.,� ;51/5� <.,,6� 01-76
-38639-6� C���D�� 0=F� /5/2.3.1.� .
168851961.�-,�B67B-35��,6�867->,-6�.�-
/.14-9-�;?.�50.1635�/=�A=./26�86/.
75,25� -70512632.� <.,,6� ;1./;-26�

��-32.14.325�<-�/5/2.>35�3.,,6�01-76
-38639-6�@�/2625�5>>.225�<-�=3�>163<.
015>.225�/45,25�<6,,��>.39-6�3.>,-
=,2-7-� 633-�� �,� 81=225� <.,,�50.16
015>.22=6,.�.� -,� ,64515� /45,25�3.-
35/21-�06./-�7.7B1-�;-�/.7B1635�<-
4-26,.� -705126396� 0.1� 2=22-� >,-
.<=;6251-��G�0.1�A=./26�16>-53.�;?.
6BB-675�<.<-;625�A=./25�3=7.15�<-
�=153.H/�./;,=/-467.32.�6�A=./25
61>57.325�

�0.1-675�/-3;.167.32.�;?.�-��.2251-
05//635� 21611.�� 216� A=.,,.� 1./.
<-/053-B-,-�<6,,��>.39-6�.�<6>,-�/262-
7.7B1-��-3851769-53-�-32.1.//632-�.
=2-,-�0.1�-,�,515�,64515�
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�"�������

-<..�.�<.,,.�2.51-.�;?.�?6335�0512625
6,,6�<.8-3-9-53.�<-�=3�3=545�;53;.225
<-�-32.14.325�-3�;=-�/6,=2.��-/21=9-53.
.�/;-.39.�/5;-6,-�0612.;-0635�6�0-.35
2-25,5�� �,� 16005125� .4-<.39-6� -,
06//6>>-5�<6�=3�2-05�<-�6//-/2.396
-3;.321626� .//.39-6,7.32.� /=,
B67B-35�6<�=3�60015;;-5�0-I�670-5
;?.�;5-345,>.�-,�B67B-35��,6�867->,-6
.� - , � ;532./25� 67B-.326,.� .
;511-/053<.� 6,,�.45,=9-53.� <.,
75<.,,5�!7.<-;5"�-3�=35�!/5;-6,."�

�35,21.�/535�/262-� -<.32-8-;62-��<6,
015>.225�<.,,��>.39-6�� -70512632-
.,.7.32-� ;?-64.�<-�A=./25�3=545
;53;.225�<-�-32.14.325�<-�/5/2.>35�

����	���������
��	��������
������������
�
����������<.-�/.14-9-�.=150.-���36
46/26�>6776�<-�/.14-9-�6;;.//-B-,-
6,, �=2.396� <541.BB.� .//.1.� 6
<-/05/-9-53.�A=6325�01-76�05//-B-,.
.�/.396�53.1-�6�;61-;5�<.,,6�867->,-6
5� 6<� =3� ;5/25�7-3-75�� �� /.14-9-
<.4535�1-/053<.1.�6,,.�1-;?-./2.�<.,,.
867->,-.� .� 5881-1.� =3� -32.14.325
-3;.321625�/=,�3=;,.5�867-,-61.� -3
/.<.�,5;6,.����/.14-9-�.<=;62-4-��/5;-6,-
.�/63-261-�<541.BB.15�.//.1.�;5-345,2-

� ��"���"���
���
�"�������.� ;53<-4-<.1.� ,6� 1./053/6B-,-2E

<., , � -32.14.325� <- � /5/2.>35�
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��	�����	�����/535�>,-�6/0.22-�;?-64.�

.,,�69-53.�<-�/5/2.>35�6,�B67B-35
.� 6, ,6� 867->, -6� 0612.;-0635
0158.//-53-/2-�<-�461-�/.2251-��'=./2-
0158.//-53-/2-�353�05//535�,645161.
-3� 75<5� /.2251-6,.�� 76� <.4535
;5,,6B5161.� -3/-.7.� -3�=3�>1=005
-32.1<-/;-0,-361.��
.-�;6/-�-3�;=-�/-
1-;?-.<.�,�6//-/2.396��@�500512=35
<.8-3-1.�=3��-635��3<-4-<=6,.�:�63;?.
<.357-3625��-635��67-,-61.�5��-635
�3<-4-<=6,.�<-��.14-9-5�6,,6��67->,-6
/.;53<5� ,6� 369-53.� ;=-� /-� 86
1-8.1-7.325� :� 0.1� /26B-,-1.� ,6
;550.169-53.� 216� ,6� 867->,-6� .
, �.A=-0.�� � , � 0-635� <541.BB.
.4-<.39-61.�,.�./->.39.��,.�01-51-2E�
>, - � 5B-.22 -4 - � .� ,.� 69-53-� <6
-321601.3<.1.�.��/=;;.//-467.32.�
<6�46,=261.�

'=./2-�.,.7.32-�?6335�05/25�,.�B6/-
0.1�,6�8517=,69-53.�<-�=36�,-/26�<-
16;;5763<69 -53 - � : � 1 - 45 , 2 .
01-3;-06,7.32.�6-�0158.//-53-/2-�;?.
50.1635�3.,�/.2251.�:�6,,5�/;505�<-
7->,-5161.�.�;53/5,-<61.�>,-�622=6,-
/.14-9-� <-� 6//-/2.396� 05/2#3626,.�
'=./2.� 16;;5763<69-53-� /535
01./.3262.�3.,�16005125�<-�015>.225
.<-25� <6,,��>.39-6� -3� �(� ,-3>=.
;57=3-261-.��<-�;=-�/-�0=F�.88.22=61.
,-B.167.32.�-,�<5H3,56<��/.396�;5/25
6,,�=2.396��01.//5�,�-3<-1-995�-32.13.2�
?220���HHH�.=150.63#6>.3;J�
51>�/-2.�-385�0=B,-;62-53/�6>.3;J�.
1.0512/�� �?27,
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�,�!>16<-7.325"�@�=3�;53;.225�;570,.//5�.<�@�/0.//5
-32./5�.�-32.101.2625�<-4.1/67.32.�<6-�>.3-251-�.�<6-
0158.//-53-/2-��'=-3<-�/535�/262-�./67-362-�>,-�6/0.22-
-3.1.32-�6,,6�/5<<-/869-53.��-,�75<5�-3�;=-�-�>.3-251-
46,=2635�-,�75<.,,5�<-�-32.14.325K�-,�/5/2.>35�588.125
6-�>.3-251-�.�6-�B67B-3-K�,6�1.,69-53.�216�>.3-251-�.
0158.//-53-/2-K�,�6;;.//-B-,-2E�<.-�/.14-9-K�,�51>63-9969-53.
<.,�,64515K�.;;�

�.1�7-/=161.�-,�,-4.,,5�<-�/5<<-/869-53.��@�/2626�=2-,-99626
=36��;6,6��=150.6�<-��16<-7.325��67-,-61.��-<.626
<6,,6��3-4.1/-2E�<-��-6=,-6-� -3�;5,,6B5169-53.�;53
,��/2-2=25�0.1�,��/21=9-53.��0.;-6,.�<.,,��3-4.1/-2E�<-
�1-B=1>5���4-99.16����>.3-251-�;?.�?6335�81.A=.32625
/.22.�;.321-�<-�6//-/2.396�0.1�,�-32.14.325�<-�/5/2.>35
05/2#3626,.�-3��-2=63-6�?6335�01./5�0612.�6,�015>.225
<-�1-;.1;6K�-3�2526,.�/535�/262-�16;;5,2-��$+�A=./2-5361-
;570-,62-�<6-�>.3-251-�

�1-76�<-�2=225��>,-�./-2-�<.,,�-3<6>-3.�?6335�75/21625
;?.�-�>.3-251-�;?.�81.A=.32635�-�;.321-�<-�6//-/2.396
-3/-.7.�6-�,515�B67B-3-�46,=2635�05/-2-467.32.�,6
A=6,-2E�<.-�/.14-9-�.15>62-�-3��-2=63-6�

��.,.7.325�<-�76>>-51.�05/-2-4-2E�644.12-25�<6-�>.3-251-
@�-,�/5/2.>35�6-�,515�B67B-3-�C4.<-�,6�8->=16�-3�B6//5D�
��6;;.//-B-,-2E�<.-�/.14-9-�.�,�51>63-9969-53.�<.,�,64515
@�/2626�1-2.3=26�/5<<-/86;.32.��	=2264-6��-�>.3-251-
/535�-3/5<<-/8622-�/501622=225�<.>,-�.,.7.32-�-3.1.32-
6,,6� ;1.69-53.� <-� 67B-.32-� /5;-6,-�� <.,� 75<.,,5
<.,,�-32.14.325�.�<.,�16005125�216�0158.//-53-/2-�.
867->,-.�

�.;53<5� -� >.3-251-� ;?.�?6335� ;5,,6B51625� ;53� -,
015>.225��-,�/5/2.>35�.15>625�3.,,6�01-76�-38639-6�@
B.3� 6001.99625��76� .7.1>.� =3�7.//6>>-5� ;?.
.4-<.39-6�,6�0.1;.9-53.�;?.�-�0158.//-53-/2-�6//=7535
63;516�;57051267.32-�<6�!./0.12-"��3.,�;51/5�<.,
015;.//5�<-�6//-/2.396��.�/;.,>535�=3�-32.14.325�<-
2-05�2.160.=2-;5�0.1�-,�B67B-35��0-=225/25�;?.�51-.32625
6,�;5-345,>-7.325�<.,�3=;,.5�867-,-61.�.�;?.�/2-75,-
,.�;570.2.39.�/5;-6,-�<.,�B67B-35�.�<.,,6�/=6�867->,-6�
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=54.�/8-<.�0.1�,�-/21=9-53.�/0.;-6,.�<.,,�-38639-6�-3��-3,63<-6
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��;.321-�/535�/5225�,6�1./053/6B-,-2E�<.,��-3-/2.15�<.>,-
�8861-��5;-6,-� .�<.,,6��6,=2.�� �6� ,.>-/,69-53.�;?.� ,-
<-/;-0,-36�@�/2626�6<522626�3.>,-�633-�L%+�;53�,��225�<-
�=16�'=52-<-636��38632-,.�C�$��)%�D��6,,�.05;6�/-�1-2.3.46
;?.� ,6� /.06169-53.� .� ,�-32.14.325�7.<-;5� 85//.15
.//.39-6,-� 0.1� ,6� 1-6B-,-269-53.�� �.�3=54.�05,-2-;?.
369-536,-�C,6��-/5,=9-53.�<.,��54.135�-3�762.1-6�<-

.8-3-9-53.�<.,,6�05,-2-;6�369-536,.�/=,,��/21=9-53.�.�,6
�=16�<.,,6�01-76� -38639-6���++���.� ,6��-3..��=-<6

69-536,-�/=,��=11-;=,=7������<.,��++�D�7.39-53635
-,�01-3;-0-5�<.,,�-32.>169-53.�/;5,6/2-;6�.�<.,,�6//-/2.396
01./;5,61.���,,�-3-9-5�<.,��++$��-,�>54.135�?6�600512625
6,;=3-�;67B-67.32-�6,,6�,.>>.�-3�4->51.�.�;-�/616335
<-4.1/.�1-;6<=2.�/=-�;.321-�<-�6//-/2.396�� -38622-��/-
0-63-8-;635�3=54.�75<6,-2E�51>63-9962-4.�<.,,�-32.14.325
<-�/5/2.>35�6,,�-38639-6�;?.�01./.32635�,.�/.>=.32-
;61622.1-/2-;?.�

#�-,�01-3;-0-5�<-�-32.>169-53.�1-;?-.<.�;?.�,�69-53.�<-
/5/2.>35�@�-3/.1-26�3.,,.�622-4-2E�.<=;62-4.�A=52-<-63.K

#�,6�2.3<.396��-3�;1./;-26��<-�;5-345,>.1.�,5�/2688�<.-
;.321-�<-�6//-/2.396�.�-�>.3-251-�3.,,6�46,=269-53.�<.,,.
./->.39.�<.,�B67B-35�

	6,-�-335469-53-�6,,6�,.>>.�/535�75,25�-70512632-��76
;5/6�;67B-6�� -3�1.6,2E����0158.//-53-/2-�<.,�/.2251.

?6335�75,2.�500512=3-2E�<-�0612.;-061.�6<�-3;5321-�.
/.7-361-�51>63-9962-�3.,�015;.//5�<-�01.06169-53.�<.,
3=545�;=11-;=,=7���3�A=./25�;532./25��./01-7535�,6�,515
50-3-53.�/=�;5/6�@�3.;.//61-5�75<-8-;61.�3.,,�-2.1�0162-;5
<.-� /.14-9-� <-� 6//-/2.396�� �6� ,515�45;.�@� /.32-26�.� -
0158.//-53-/2-�?6335�./01.//5�,6�,515�50-3-53.��-,�3=545
;=11-;=,=7�@�4.167.32.�.88-;6;.�-3�0162-;6�

�=,�0-635�;57=3-261-5��75,2.�;57=3-2E�?6335�75<-8-;625
,�51>63-9969-53.�<.-�,515�/.14-9-�� -,�/5/2.>35�/-�.15>6
01-76�.� -�>.3-251-� /535�76>>-517.32.�;5-345,2-�3.,
015;.//5����@�=3�3=545�7.25<5�<-�851769-53.�<.,,5�/2688
:�!/5/2.>35�0.1�,6�01-76�-38639-6"�#�-3�;=-�622164.1/5�-,
<-6,5>5�.�,6�1-8,.//-53.�;5,,.22-46��-�>1=00-�50.1635�0.1
/4-,=0061.� 6B-2=<-3-� <-� ,64515� 6,2.1362-4.� .� 3=54-
622.>>-67.32-�0.1�1.,69-5361/-�;53�-�>.3-251-��G�3.;.//61-5
861.�63;516�75,2-�/8519-�-3�A=./25�;6705��76�-�;67B-67.32-
>-E�60051262-�/535�0157.22.32-�
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�.1267.32.��3.>,-�=,2-7-�21.�<.;.33-�/535�/262-�8622-
75,2-�06//-�64632-��-3��06>36����/.14-9-�<-�/5/2.>35
6,,6�01-76�-38639-6��5>>-��/535�<-88=/-� -3�2=225�-,
2.11-251-5�369-536,.�.�/535�<-4.3262-�=36�8532.�4-26,.
<-�/5/2.>35�0.1�-�B67B-3-�<-/6B-,-�.�,.�,515�867->,-.�
�,-�6/0.22-�;?-64.�<.,��-B15��-63;5�/=,,��32.14.325
0.1�,6�01-76�-38639-6�/06>35,5�/535�/262-�6;;.2262-
<6,,.�6=251-2E�05,-2-;?.��;57.�.4-<.39-635�-�01-3;-0-
>=-<6�6,,5�/4-,=005�<-�015>1677-�<-�6//-/2.396�
0612.361-62-�� 168851967.325� <.,,6� 867->,-6�
<.;.32167.325�<.-�/.14-9-�.�>162=-2E�<.>,-�/2.//-�
>1=00-�<-�,64515�-32.1<-/;-0,-361-�.�69-53-�<-�-32.14.325
7=,2-<-7.3/-536,.�

�>>-��-3��06>36��A=6/-�2=22-�-�B67B-3-�;53�-36B-,-2E
6;;.1262.�5�<-/51<-3-�<.,,5� /4-,=005� 1-;.4535� -,
/5/2.>35�.�;-F�1.3<.�05//-B-,.�861�015/.>=-1.�,6
,515�-/21=9-53.�3.,,.�/;=5,.�;57=3-�

�.�-3-9-62-4.�.=150..��;57.�-,��15>16776�&.,-5/
C�))�#�))$D�5��0-I�<-�1.;.32.��-,�015>.225�<.,,��>.39-6
/=,,�-32.14.325�<-�/5/2.>35�0.1�,6�01-76�-38639-6
C�++�#�++ D�?6335�64=25��.�2=22516�>-5;635��=3
1=5,5�-3;6,;5,6B-,.�/=�A=./2-�015;.//-�<-�;67B-67.325
-3��06>36���,�015>16776�&.,-5/�?6�05/25�,.�B6/-
0.1�=35�/;67B-5�<-�-3851769-53-�/=-�015>.22-�0-,526
.�/0.1-7.326,-�<.,�/.2251.���,�015>.225�<.,,��>.39-6
?6�0.17.//5�<-�;570-.1.�=,2.1-51-�015>1.//-��-3/-.7.
6,,6�;1.69-53.�<-�=3�<626B6/.�;?.�1-05126�,.�<-4.1/-2E
.=150..�3.,�/.2251.�<.,,�-32.14.325�<-�/5/2.>35�
/535� .7.1/-� 6/0.22-� 0162-;-� .� -<..� ;1-2-;?.
/=,,�6//-/2.396�05/2#3626,.���.�16;;5763<69-53-
-3<-;635�.//.39-6,7.32.�-�8=2=1-�/263<61<�<-�A=6,-2E
.�<-�.;;.,,.396�<6�16>>-=3>.1.�-3�A=./25�;6705�

�3��06>36��,�-32.14.325�0.1�,6�01-76�-38639-6�;57-3;-6
516� =36� 3=546� 86/.� <.,,6� /=6� .45,=9-53.�� 
.,
015//-75�8=2=15�63<16335�6<52262-�3=54-�1.>5,67.32-
<-�B6/.��/5225�>,-�6=/0-;-�<.,,��32.��.6,.�0.1� ,6

-/6B-,-2E� .� ;53� -,� /5/2.>35� <.,,6� �.<.169-53.
�06>35,6�<.,,.��//5;-69-53-�<.-��158.//-53-/2-�C��	D
.�,6��538.<.169-53.��06>35,6�<.,,.��.1/53.�
-/6B-,-
C�����D�� �3� A=./25� ;532./25�� <6� 5>>-� -3� 05-�
,�622.39-53.�/-�053.�/0.;-8-;67.32.�/=-�2.7-�<.,,6
/-/2.762-9969-53.�<-�015B,.762-;?.�A=6,-�-�;1-2.1-�<-
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.,.>>-B-,-2E��,.�/2162.>-.�<-�8-3639-67.325��,.�75<6,-2E
<-�.15>69-53.�<.,�/.14-9-5�.�,6�2-05,5>-6�<-�/2688�<-
;=-�/-�3.;.//-26�
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�,�75<.,,5�/-�B6/6�/=,,6�8-,5/58-6�<.,�168851967.325��-3
;=-� -� ;5321-B=2-� 67B-.326,-� 1.3<535� -� >.3-251-� 0-I
;570.2.32-�3.,,�6//=39-53.�<-�<.;-/-53-�.�3.,,6�/;.,26
<.>,-�60015;;-�<-<622-;-�<-�6001.3<-7.325�<.,�B67B-35
.�<.,,6�/=6�-/21=9-53.���,�75<.,,5�@�63;?.�-38,=.39625
<6,,.�2.51-.�L.;5,5>-;5#/-/2.7-;?.��;?.�/=>>.1-/;535�;?.
,5�/2=<-5�<.,,5�/4-,=005�<-�=3�B67B-35�;5-345,>.�353
/5,26325�,�5//.1469-53.�<.,�B67B-35�76�63;?.�,6�/=6
-32.169-53.�;53�,�67B-.32.�;?.�,5�;-1;53<6�


6,,�-3215<=9-53.�<-�A=./25�/21=7.325��,�-32.14.325�<-
/5/2.>35�05/2#3626,.�@�/2625�1-0.3/625�.�516�/-�=2-,-996
A=./25�75<.,,5�3.,�/.2251.�<.,,�6//-/2.396�<.<-;626�6
B67B-3-�;53�<-88-;5,2E�<-�612-;5,69-53.�<.,�,-3>=6>>-5�5
/.4.1.�;570,.//.�015B,.762-;?.�<.,,�6001.3<-7.325�

��>.3-251-�/535�/.701.�75,25�;5-345,2-�3.,,6�4-26�.�3.,,5
/4-,=005�<.,�B67B-35��2=2264-6�/535�63;?.�4=,3.16B-,-�
��>.3-251-�<.4535�;53<-4-<.1.�>-5-.�.�<5,51-�#�76�?6335
63;?.�B-/5>35�<-� A=6,;=35� ;53� ;=-� ;53<-4-<.1.� ,6
1./053/6B-,-2E�<.,,5�/4-,=005�<.,�B67B-35�


.-�>1=00-�-3�1.2.�<.,��.3215�<-��-;.1;?.��-�0158.//-53-/2-�
,.� 867->,-.�.� ,.�6,21.�0.1/53.� ,6451635� -3/-.7.�0.1
/5/2.3.1.�,5�/4-,=005�<.,�,-3>=6>>-5�.�<.,,�612-;5,69-53.
<.,,6�0615,6�<.,�B67B-35���5�/4-,=005�<.,�,-3>=6>>-5�@
01575//5�2167-2.�,�-32.169-53.�;53�0.1/53.�;?.�?6335
<-4.1/-�1=5,-�� ,6�8=39-53.�<.,,6�1.2.�@�;1.61.�A=./2.
500512=3-2E�<-�<-6,5>5����-32.14.325�<-�/5/2.>35�/-�.15>6
A=52-<-6367.32.�6,,�-32.135�<.,,�51<-361-6�15=2-3.�<.,
B67B-35��	=22-�-�7.7B1-�<.,�>1=005�/.>=535�,.�/2.//.
/2162.>-.��76�5>3=35�<E�6,�B67B-35�,�500512=3-2E�<-
6;A=-/-1.�;535/;.396�.�;570.2.396�,-3>=-/2-;6�-3�<-4.1/-
75<-�.�-3�<-4.1/-�05/2-��622164.1/5�,6�/=6�4-26�A=52-<-636�
	=22-�?6335�-,�;570-25�<-�.//.1.�=3��B=53�06123.1�<-
;534.1/69-53.��0.1�-,�B67B-35�

�.�622-4-2E�<-�,64515�-3�1.2.�;57-3;-635�A=63<5�-�>.3-251-
<.;-<535�;?.�/535�-70512632-�6,21.�0.1/53.�0.1�-,�,515
B67B-35��;57.�6<�./.70-5�� -3/.>3632-��3533-��9-.�

;=>-3-��0.1/53.�0.1�622-4-2E�<-�-321622.3-7.325�5�6,21.�
��>.3-251-�;?-.<535�6�A=./2.�0.1/53.�<-�0612.;-061.�6,
,64515�<-�>1=005���-�-3;5321635�1.>5,617.32.�.�-3/-.7.
<-/;=2535� .� <.;-<535� ;5/6� @� -70512632.� 0.1
,�6001.3<-7.325�<.,�B67B-35���<.32-8-;635�-3/-.7.�;57.
015;.<.� -,� B67B-35� 3.,� ;51/5� <.,� /=5� /4-,=005� .
<.8-3-/;535�,.�75<6,-2E�0.1�-3/.1-1.�5>3-�622-4-2E�6,,�-32.135
<.,,6�/=6�4-26�A=52-<-636���3�A=./25�75<5��5>3-�>1=005
<-�,64515�6<5226�=3�7.25<5�=3-;5�0.1�5>3-�B67B-35�
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�3��,63<6��,��3-4.1/-2E�<-��153->.3
CHHH�1=>�3,�>7H�-3<.M�,63>N
.3D�/-�5;;=06�<.,,6�851769-53.
-3-9-6,.� 0.1� -,� 0.1/536,.� <-
/5/2.>35�6�B67B-3-�-3�.2E�05/2#
3 6 2 6 , . � . � < . - � ; 5 1 / - � < -
6>>-51367.325� -3� /.14-9-5�
51>63-9962-�0.1�2.762-;?.��60.12-
6�2=22-�-�0158.//-53-/2-�;?.�50.1635
3.,� ;6705�� �3� ./.70-5� <-
851769-53.�-3�/.14-9-5�@�;=1625
<6,��15>16776��1=005��5126>.
01.//5�6,;=3-�;.321-�<-�;=16�<6J#
?5/0-26,�.�-/2-2=2-�<-�1-6B-,-269-53.
5,63<./-�� -3� ;=-� -3/.>3635� -
7.7B1 - � <. , , 5 � / 26 8 8 � <. ,
<-0612-7.325�<-��1250.<6>5>-6
<.,,��3-4.1/-2E�<-��153->.3�.�>,-
./0.12-�<.,�/.2251.�

�,��15>16776��1=005��5126>.�@
;53<5225�-3�/-2=69-53.�<-�>1=005
.�-32.3<.�/2-75,61.�,5�/4-,=005

-38632-,.� -3� >1=005� ;53� 6,21-
B67B-3-� 5881.3<5� 622 -4 - 2E
/0.;-8-;?.�.�>-5;?-���/0,516� ,.
05//-B-,-2E�<.,�,64515�/=>,-�5B-.22-4-
-3<-4-<=6,-�.�8=39-536,-�6,,�-32.135
<.,,.�622-4-2E�<-�>1=005�A=52-<-63.
<.,�B67B-35�6,�8-3.�<-�6-=261.�-,
B67B-35�<-/6B-,.��/5/2.3.1.�,6
867->,-6�.�>,-�.<=;6251-�

�,�01-3;-0-5�@�;5,,.>61.�,5�/4-,=005
<-�5>3-�B67B-35�;53�,�67B-.32.
-3�;=-�4-4.���,-�5B-.22-4-�.<=;62-4-
-3<-4-<=6,-�<.8-3-/;535� ,.� ,-3..
>=-<6�<6�/.>=-1.K�,6�0-63-8-;69-53.
/0.;-8-;6� .� -,� ;551<-367.325�
7.99-�6//5,=267.32.�3.;.//61-
0.1� 16>>-=3>.1.� >,-� 5B-.22-4-
01.05/2-���,��15>16776��1=005
�5126>.�/-�622=6�/=�<=.�,-4.,,-��/=,
0-635�-3<-4-<=6,.�<.,�B67B-35�.
/=,�,-4.,,5�<-�>1=005#

�6� 851769-53.� 6,� �15>16776
�1=005��5126>.�@�;53<5226�<6,
>1=005� <.>,-� .<=;6251-� .� <.-
015 8.// -53 -/ 2 - � /63 - 26 1 - � .
;5701.3<.�<-4.1/-�61>57.32-�
,-3..�>=-<6�2.51-;?.�/=-�7.25<-
<-�,64515��/21=7.32-�0162-;-�0.1
8 5 1 7 = , 6 1 . � 5 B - . 2 2 - 4 -
;57051267.326,-� 7-/=16B-,-� .
5//.146B-,-�� -/21=9-53-�/=�;57.
8517=,61.�0-;;5,-�06//-�C;570-25

<-�636,-/-D��636,-/-�<.-�<-/2=1B-�<.,
;57051267.325� =2-,-9963<5� ,6
/21=22=16��32.;.<.32.���532./25
.��53/.>=.39.�C���D�.�-38-3.��,6
851769-53.�6,,�=2-,-995�<-�762.1-6,-
<-<622-;-� 015<522-� <6,,5� /2.//5
�15>16776��1=005��5126>.���6
851769-53.� /-� ;570,.26� -3� /.-
/.22-763.�.�>,-�/2=<.32-�<.4535
/=0.161.�=3�./67.�<-�46,=269-53.
-3�/-2=69-53.�C=3�;6/5�<-�/2=<-5
0512625�/=,�,515�05/25�<-�,64515D�

� 3 5 � L / 0 . ; - 6 , - / 2 6 � < . ,
; 5 7 0 5 1 2 6 7 . 3 2 5 � � @
; 5 3 2 . 7 0 5 1 6 3 . 6 7 . 3 2 .
�551<-36251.��5126>.�.�/=0.14-/51.
/=,�05/25�<-�,64515�<.>,-�/2=<.32-�
�3� ./0.125� /=,,�622=69-53.� <.,
015>16776� < - � -3 2.14.325
/=0.14-/-536� >,-� /0.;-6,-/2-� <.,
;57051267.325� 0.1� =3� 6335�

505�A=./25�0.1-5<5�<-�2.705��,5
/0.;-6,-/26�@�-3�>16<5�<-�851761.
3=54-� >1=00-� <-� .<=;6251-� .
0158.//-53-/2-�/63-261-�6<�6;;5>,-.1.
,.�./->.39.�<.,�B67B-35�.�<.,,6
/=6�867->,-6�
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�-1;6�,�(+O�<-�2=22-�-�B67B-3-�<63./-�<-��#��633-�<-
.2E�81.A=.326�;.321-�<-�;=16�A=52-<-636��6/-,-�3-<5
5�;.321-�-32.>162-���0015//-762-467.32.�-,�) O�<-
2=22-�-�B67B-3-�216�-���.�-�$�633-�<-�.2E�81.A=.326
,�6/-,5��
6-���6-� �633-��-�B67B-3-�-77->162-�75/21635
;?.�-,�%%O�=/=81=-/;.�<.,,.�86;-,-269-53-�./-/2.32-
01.//5�-�;.321-�<-�;=16�7.321.�>,-�-77->162-�362-�-3
/=5,5�<63./.�/535�;-1;6�,�(�O��'=-3<-��A=6/-�2=22-
-�B67B-3-�216�,���.�-�$�633-�<-�.2E�81.A=.326�A=6,;?.
2-05,5>-6�<-�;.3215�/.BB.3.�>,-�-/2-2=2-�<-�<6J�?5/0-26,
353�/-635�5BB,->6251-�

�6�B5996�<.,�<5;=7.325�>54.1362-45�<.,��++ �/=,,.
/2-7.�.�,.�/2162.>-.�0.1�L,6�7->,-51.��5,P./P=,.�<.,
753<5�� /5225,-3.6� ,�-705126396� <-� ;1.61.� =36
76>>-51.�;5.1.396�216�-�;.321-�<-�;=16�<6J�?5/0-26,�
,.�/;=5,.�.�,.�86;-,-269-53-�<-�-321622.3-7.325�

�,�>54.135�?6�015>1677625�=36�/0./6�<-��%+�7-,-53-
<-�.=15�0.1�-,��++ #�++)�0.1�7->,-5161.�,6�A=6,-2E

<.-�/.14-9-�<-�6//-/2.396�A=52-<-636�<63<5�>163<.
1-/6,25�6,�B=<>.2�0.1�-,�01-75�6335�.�0.1�,.�622-4-2E
/0.;-8-;?.� <-� ;=-� 05//535� B.3.8-;-61.� B67B-3-
/5;-6,7.32.�4=,3.16B-,-�

�,�2.17-3-�<-�1-8.1-7.325�<.,�,64515�<.,,6��577-//-53.
<-��/0.12-�/-�@�85;6,-99625�/501622=225�/=-�B67B-3-
/5;-6,7.32.� 4=,3.16B-,-�� �6� �577-//-53.� ?6
/5225,-3.625�;?.�A=./2-�B67B-3-�.�-,�,515�;=11-;=,=7
?6335�216225�B.3.8-;-5�<6,,�-3215<=9-53.��644.3=26
3.,��++���<.-� ;=11-;5,-� /;5,6/2-;-� -3�;=-� 2=22-�>,-
5B-.22-4-��-�7.25<-�.�,.�622-4-2E�-3215<522.�<6�5>3-
-/2-2=9-53.� 0.1� B67B-3-� <-/6B-,-� <.4.� .//.1.
;?-6167.32.�./01.//5�3.-�;=11-;5,-�/2.//-�

�6��577-//-53.�?6�16;;575<625�;?.�,�60015;;-5
.<=;62-45�.�/5;-6,.�<.,,.�86;-,-269-53-�01.//5�-�;.321-
<-�;=16�<541.BB.15�64.1.�=3�622.39-53.�0612-;5,61.
0.1�-,�06//6>>-5�<.,�B67B-35�6,�/-/2.76�/;5,6/2-;5�
&6�63;?.�/=>>.1-25�;?.�,.�86;-,-269-53-�<541.BB.
.//.1.�1.>5,617.32.�46,=262.�6,�8-3.�<-�6<62261,.
6,,.�1-;?-./2.�<.-�;=11-;5,-�/;5,6/2-;-�.�<.,,.�/;=5,.�

�6��577-//-53.�?6�-35,21.�/=>>.1-25�;?.�63<1.BB.15
51>63-9962-�<.-�/.14-9-�<-�;53/=,.396�/=,�0-635�,5;6,.
0.1� ,�6001.3<-7.325�� ,6�46,=269-53.�<-<622-;6�.
851762-46�01.//5�-�;.321-�<-�;=16�.�-�;57=3-���-F
7->,-51.1E�,6�46,=269-53.�<.,,6�016//-�/45,26�3.-
;.321-�<-�;=16�

�.�16;;5763<69-53-�./01.//.�<6,,6��577-//-53.
/616335�<-/;=//.�/=,�0-635�05,-2-;5�3.,�;51/5�<.,,6
�1-764.16�<.,��++$���.�<-/;=//-53-�/-�;53;.321.16335
/=,,�6001.3<-7.325�.�,�-/21=9-53.�;57.�015;.//5
-32.>1625��-3;,=<.3<5�-�;.321-�<-�;=16�3.,�/-/2.76
<-�/;5,61-9969-53.�-3-9-6,.�.�<-�B6/.��
.,,6�/.//-53.
�++$��++%�<.,��61,67.325�
63./.��,.�01505/2.
,.>-/,62-4.� /616335� 8517=,62.� /=,,6� B6/.� <.,,.
16;;5763<69-53-�6;;.2262.�
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'=./25�015;.//5�@�3625�;57.�015>.225�0-,526�-3�=3�<-/21.225���3
A=./25�015>.225�0-,526��,�677-3-/2169-53.�/;5,6/2-;6�;5,,5;F�=3
-3/.>3632.�/0.;-6,.�<.,,6�/;=5,6�0.1�,.�<-88-;5,2E�,-3>=-/2-;?.�.
-�<-/2=1B-�<.,�,-3>=6>>-5�3.,,.�;,6//-�<.,,.�/;=5,.�<.,,�-38639-6
-34.;.�;?.�<.,,.�/;=5,.�/=0.1-51-���,-�.<=;6251-�<.,,.�/;=5,.
<.,,�-38639-6�.1635� 851762-�<6�A=./2-� -3/.>3632-� /0.;-6,-� -3
/5/2.>35�>.3.16,.�6,�,-3>=6>>-5�.�6,,�612-;5,69-53.�<.,,6�0615,6
.�<-4.33.15�-3�>16<5�<-�1-;535/;.1.�/.�=3�B67B-35�1-;?-.<.46
=3�/5/2.>35�/0.;-8-;5�5�2.160-.�,-3>=-/2-;?.���3�A=./25�75<5
,�-3/.>3632.�<-�/5/2.>35�6,�,-3>=6>>-5�@�<-4.32625�0-I�.88-;6;.
.�,.�<-88-;5,2E�,-3>=-/2-;?.�?6335�052=25�.//.1.�7.>,-5�688153262.
01-76�<.,,�-3-9-5�<.,,6�/;=5,6�

�=,,6�/;-6�<-�A=./26�-3-9-62-46��2=22-�>,-�-3/.>3632-�<-�/5/2.>35�6,
,-3>=6>>-5�<-4.33.15�622-4-�3.,,.�/;=5,.�<.,,�-38639-6�.�3.>,-�6/-,-
3-<5�.� ,6�/;=5,6�0.1� -�<-/2=1B-�<.,� ,-3>=6>>-5�?6�0.17.//5
,�-3/.1-7.325�<-�6,=33-�688.22-�<6�/.1-�015B,.7-�,-3>=-/2-;-�3.,,.
/;=5,.�51<-361-.�

'=./25�/-/2.76�@�/2625�216/8.1-25�6�2=22-�-�<-/21.22-�<.,,5��;?,./H->#
&5,/2.-3�.�-3�A=./25�75<5�@�/2626�6<522626�=3�=2-,.�7-/=16�<-
01.4.39-53.�0.1�-,�/5/2.>35�,-3>=-/2-;5�01./;5,6/2-;5���Q./0.1-.396
05/-2-46�<-�A=./26�85176�<-�-32.14.325�.�01.4.39-53.�?6�0512625
6<� =36� 1-<.8-3-9-53.� <.,,� -32.16� /-/2.76� <-� /5/2.>35�

G�/2625�-<.32-8-;625�<6,�>54.135�0.1�-,�0.1-5<5�,.>-/,62-45��++ #
�+�+�;57.�-70512632.�015>.225�.<=;62-45���,-�.<=;6251-��-3�2=22-
>,-�6/-,-�3-<5��/616335�851762-�6,�/5/2.>35�>.3.16,.�6,,5�/4-,=005
<.,�,-3>=6>>-5�622164.1/5�>,-�-3/.>3632-�<-�/5/2.>35�<.,�,-3>=6>>-5
<.-�;.321-�<-�/5/2.>35���35,21.��-�B67B-3-�;?.�1-;?-.<535�7-/=1.
<-�/5/2.>35�01./;5,6/2-;?.�-3�2.<./;5�;57.�/.;53<6�,-3>=6
6416335�=3�;51/5�-32.3/-45�:�<.357-3625�����
	�:�6,,�-32.135
5�6,,�./2.135�<.,,�6/-,5�01-76�<.,,�-3>1.//5�6�/;=5,6���6//5�<505
06//5�A=./25�/5/2.>35�/61E�.15>625�6�2=22-�-�B67B-3-�0154.3-.32-
<6�67B-.32-�,-3>=-/2-;-�054.1-�
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�6�01.4.39-53.�>.3.16,.�;.1;6�<-�01.4.3-1.�05//-B-,-�8=2=1-
/4-,=00-�<-88-;-,-�5881.3<5�;53<-9-53-�522-76,-�6,,5�/4-,=005
<.,�B67B-35��'=./25�1->=61<6�<-4.1/-�862251-�0/-;5,5>-;-�
/5;-6,-�.�-32.10.1/536,-�0.1�,�6001.3<-7.325�.�,6�7=2=6
-32.169-53.�216�-,�B67B-35�.�-,�/=5�67B-.32.�/;5,6/2-;5�

�6�01.4.39-53.�/0.;-6,-/2-;6�6>-/;.�0-I�<-�5>3-�6,215�2-05
<-�01.4.39-53.�3.,�/.3/5�<-�632-;-061.�,�./->.39.�<-�69-53-
/0.;-6,-/2-;?.�;?.�/;622635�A=63<5�/535�-<.32-8-;62.�5
01.4.<-B-,-�<.2.17-362.�./->.39.�5�<-88-;5,2E�3.,,6�/-2=69-53.
<.,�B67B-35�

�,�0=325�@��<=3A=.��2.3.1.�A=./2-�<=.�2-0-�<-�01.4.39-53.
B.3�<-/2-32-��.�;532.705163.67.32.�1-;51<61.�;?.�05//535
.//.1.�;570,.7.3261-��'=./26�<-/2-39-53.�0.17.22.�=36
76>>-51.�;?-61.996�3.,,�-<.32-8-;69-53.�<.-�06123.1�;?.
46335�-3<-4-<=62-�0.1�6;;5>,-.1.�,.�./->.39.�<.,�B67B-35�

��5B-.22-45�<.,,6�01.4.39-53.��1-/0.225�6,�0.1/536,.�<.,,6
�.2.�<-�6//-/2.396��0.;-6,-99626�0.1��,=33-�-3�
-88-;5,2E�#
�R/.6=M�<��-<./��0R;-6,-/R./�6=M��,@4./�.3�
-88-;=,2R�
����
�:�@�,6�01.4.39-53.�01-761-6�01.;5;.�<.8-3-26�;57.
=36�/.1-.�<-�7.25<-�;?.�-32.3<535�.4-261.�,�60061-9-53.
<-�=36�<-88-;5,2E�6,,�-32.325�<-�7-3-7-9961.�-�862251-�<-�1-/;?-5�

�,�261>.2�<.,�,64515�<.,�����
�/535�,.�052.39-6,-�<-88-;5,2E
<-�6001.3<-7.325�;?.�353�/-�/535�63;516�763-8./262.���,
015B,.76�<.,,6�01.4.39-53.�01-761-6�01.;5;.�1-;?-.<.�,6
<.8-3-9-53.�.�,6�;1.69-53.�<-�;53<-9-53-�86451.45,-�6�1.3<.1.
,6�/;=5,6�0-I�1./053/6B-,.�<.,,.�./->.39.�<.,�B67B-35�.
<.,�>.3-251.��'=./2.�;53<-9-53-�<.4535�2.3.1�;5325�<.,,6
01-76�/;5,61-9969-53.�1-/0.225�6,,.�./->.39.�<.,�B67B-35
.�<.-�7.25<-� <-� ,64515� ;?.� 1-/053<535�6,,.� ./->.39.
-3<-4-<=6,-�

	6,-�7.25<-�1-;?-.<535�=36�/21.226�50.16�<-�;5,,6B5169-53.
216�-�<-4.1/-�0158.//-53-/2-�/;5,6/2-;-�.�-,�B67B-35��'=./26
/-2=69-53.�<-�L;5#69-53.��;1.6�,.�;53<-9-53-�86451.45,-�6,,6
;5/21=9-53.�<-�=36�4.16�;5,,6B5169-53.�216�-�0.1/536,.
/0.;-6,-99625� .� >,-� -3/.>3632-�� B6/625� /=,,.� <-4.1/.
;570.2.39.�0158.//-536,-�
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�1./-.<=26�<6��/��S61-��2.-3<6,� C
514.>-6D�� ,6
�577-//-53.� ?6� 015<5225� -3851769-53-� /=,,6
<.8-3-9-53.�<-�6=2-/75�.�/=,,.�1.,62-4.�/262-/2-;?.�
G�63;?.�1./053/6B-,.�0.1�,�636,-/-�<.-�/.14-9-�588.12-
6-� B67B-3-� -3� /-2=69-53.� <-� <.8-;-2� ,-3>=-/2-;5�

/501622=225�3.,�/-/2.76�.<=;62-45��.�?6�16;;5,25
./.70-�<-�B=53.�016//-���26�516�01.06163<5�=36
,-/26�<-�16;;5763<69-53-�1-45,26�6-�>54.13-�369-536,-
;53� =3� 5;;?-5� <-� 1->=61<5� 6,,� -/21=9-53.� .
6,,�-3/.1-7.325�/;5,6/2-;5�<.-�B67B-3-�688.22-�<6
<-/51<-3-�<.,,5�/0.2215�6=2-/2-;5�C��
D�-3��=1506�

�3� 2=22-� >,-� /262-� 7.7B1-� @� /2625� -34-625� =3
A=./2-5361-5�/=-�/.14-9-��/501622=225�-3�2.17-3-�<-
-3<-4-<=69-53.�.�<-6>35/-�<.,,�6=2-/75��.�6<.//5�/-
/26335�63;516�./67-363<5�,.�1-/05/2.�0.14.3=2.�
�3�A=./26�86/.��,6�76>>-51�0612.�<.-�4.32-�06./-
0612.;-0632-�C/-�@�=3-25�63;?.�-,��-60053.�;57.
5//.146251.D�?6�6001.99625�;?.�,�6=2-/75�@�=35
/0.2215�<-�<-/51<-3-�1-;535/;-=25�;57.�=36�<-/2-326
;62.>51-6�<-�B-/5>35��63;?.�/.�-,�1-;535/;-7.325�@
644.3=25�3.>,-�=,2-7-�633-��	=22-�-�06./-�1-2.3>535
;?.�,�6=2-/75�@�/0.//5�<-6>35/2-;625�215005�261<-�
�32-;-061.�,6�<-6>35/-�@�05//-B-,.�.�,6�46,=269-53.

<-6>35/2-;6�<.4.�.//.1.�/5/2.3=26�<6,,6�46,=269-53.
-3<-4-<=6,.�<.,,.�./->.39.�.<=;62-4.���.�622=6,-
1-;.1;?.�-38622-�75/21635�;?.�,�-32.14.325�01.;5;.
@� -70512632.� -3�;6/5�<-�<-/51<-3-�<.,,5�/0.2215
6=2-/2-;5��/501622=225�-3�;6/5�<-�/.1-.�<-88-;5,2E�<-
;57=3-;69-53.�

�35,21.��-,��53/->,-5�<-��=1506�?6�6<522625��-,� ��01-,.
�++$��=3��-635�<-��9-53.�0.1�0157=54.1.�-�<-1-22-
.�,6�0-.36�0612.;-069-53.�<.,,.�0.1/53.�<-/6B-,-
3.,,6� /5;-.2E�� 0.1� - ,� 0.1-5<5� �++$#�+� 
C�6;;5763<69-53.��.;��C�++$D D��'=./25��-635
<-��9-53.�/26B-,-/;.�=36�/21=22=16�0.1�=36�05,-2-;6
063.=150.6�/=,,6�<-/6B-,-2E��46,-<6�/-6�0.1�>,-�/262-
7.7B1-�/-6�0.1�-,��53/->,-5�<-��=1506�/2.//5��.
-32.1.//6�01-3;-06,-�6/0.22-�<.,,6�4-26�A=52-<-636
<.,,.�0.1/53.�<-/6B-,-��'=6,516�/-�061,-�<-�01.4.39-53.
.� ;=16�� /-� /=>>.1-/;.� ;?.� >,-� �262-� 7.7B1-
6;A=-/-/;635�;535/;.396�/=,,�-32.14.325�01.;5;.�.
7-/=1.�.88-;6;-�0.1�-3<-4-<=61.��<-6>35/2-;61.�.
2162261.�,.�<-/6B-,-26�6,�,515�/26<-5�-3-9-6,.��'=63<5
/-�061,6�<-�1-6B-,-269-53.��-,��-635�<-��9-53.�/26B-,-/;.
;?.�>,-��262-�<.4535�5881-1.�=3�-32.14.325�01.;5;.
<-�6,26�A=6,-2E�6,,6�36/;-26��=/63<5�=3�60015;;-5
0,=1-<-/;-0,-361.�� .� /5225,-3.6� ,�-705126396� <.,
/5/2.>35�.�<.,,6�;53/=,.396�6-�>.3-251-�

�.� ;53;,=/-53-� .� ,.� 16;;5763<69-53-� <.,,6
�577-/-53.�<-��/0.12-�-3��/21=9-53.�.�,32.>169-53.
<.-��67B-3-�;53��=2-/75�/61E�<-/053-B-,.�6,,6�8-3.
<.,��++$�
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.,�7./.�<-�76>>-5��++ ��@�/2626�51>63-99626�6��16>6�=36
;538.1.396�/=,�2.76�<.,,6�01.4.39-53.�01.;5;.��;53�/0.;-8-;6
622.39-53.�<.<-;626� 6-� 3.5362-� .� 6-� B67B-3-���/���,.36
�2.1B546���-;.��-3-/215�<.,,��/21=9-53.�-3��.0=BB,-;6��.;6��?6
60.125�-�,6451-�<.,,6�;538.1.396�.�?6�.4-<.39-625�,�-705126396
<-�A=./25�2.76�3.,�/=5�06./.�

�.1�<=.�>-513-��-�1-;.1;6251-�.�-�0158.//-53-/2-�0154.3-.32-�<6
461-�06./-�.=150.-�.�<6�<-4.1/-�67B-2-�<-/;-0,-361-��?6335
01./.32625� .� /;67B-625� -3851769-53-� /=,,6� 016//-� <.,,6
01.4.39-53.�0.1�-�B67B-3-���,�015B,.76�<.,,�.//.39-6,.�76
-70512632.�;550.169-53.� 216�>.3-251-�.�0158.//-53-/2-�?6
622164.1/625�2=226�,6�;538.1.396��;53�./.70-�/0.;-8-;-�051262-
<6,,6��.0=BB,-;6��.;6���6�;538.1.396�?6�<625�,�500512=3-2E
6-�>.3-251-�;.;?-�<-�01./.3261.�,.�01501-.�50-3-53-��./0.1-.39.
.�1-;?-./2.�6-�0158.//-53-/2-�
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�6� ;538.1.396� !���32.14.325� 0.1� ,��38639-6� -3� �=1506"�
51>63-99625�<6,��.3215�<-��4-,=005��158.//-536,.��=38-.,<��/-
@�2.3=26�6��-17-3>?67�-,��(�.�-,��)�
54.7B1.��++ ��
.>,-
=,2-7-�633-��3.,��.>35��3-25��;-�/535�/262.�75,2.�-3-9-62-4.
,.>62.�6,�/5/2.>35�6,,�-38639-6��'=./26�;538.1.396�-32.3<.46
0157=54.1.�=3�500512=3-2E�<-�60.125�<-6,5>5�216�-�0158.//-53-/2-
;?.�50.1635�3.,�/.2251.��-�1-;.1;6251-�-3>,./-�.�-�,515�;5,,.>?-
.=150.-�

�6�;538.1.396�@�/2626�8-3639-626�<6,�>54.135�C
-0612-7.325
0.1�,��/21=9-53.�.�,.��570.2.39.D�.�<6�853<69-53-�-3>,./-
63/-5/.�<-�4.<.1.�-�/.14-9-�0.1�,Q-38639-6�/26B-,7.32.�01./.32-
3.,�16>>-5�<.,,.�1-/05/2.�588.12.�6,,.�867->,-.�C�<�./����
����
��������
���� 85369-53.�0.1� ,6��6,=2.�7.326,.D��&6335
0612.;-0625�6,,6�;538.1.396�5,21.� ++�<.,.>62-�:�216�;=-� -
7.7B1-�<.,�015>.225�<.,,��>.39-6�:0154.3-.32-�<6,��.>35
�3-25�.�<6�2=226��=1506�
��,6451-�/535�/262-�60.12-�<6,��-3-/215���61-6��6>,./�S.J352.�
;5,�-,�/6,=25�<-��-;?.6,��=16,3-;P���1./-<.32.�<.,,6��5;-.2E
�32.1369-536,.�0.1�-,�/5/2.>35�6,,�-38639-6���621-;-6��?670-53�
<.,��.3215��1-/2-635�<-��5/2.>35�6,,��38639-6��
=546��.,63<6
.��?-,-006��//.,���577-//61-5�0.1�-�<-1-22-�<.,,6�
-/6B-,-26�3.,
�.>35��3-25���70512632-�H51P/?50/�/535�/262-�2.3=2-�<6-
16001./.32632-� <-� �=1,J6<� :� ,��//5;-69-53.� �=150.6� 0.1
,��32.14.325��1.;5;.����H51P/?50�?6335�6881532625�6,;=3.
2.762-;?.�<-�A=./2-�H51P/?50�/535�/262-�,.>62-�6,,6�054.12E�
6,5+�/4-,=005�<.-�/.4-9-��6-�/-/2.7-�/0.;-8-;-�<-�<-4.1/-�06./-
.=150.-�.�6<�./.70-�<-�B=53.�0162-;?.�


=1632.� ,6� ;538.1.396� @� /2625� ,63;-625� =3� 3=545� ,-B15
!���32.14.325�<-�/5/2.>35�6,,�-38639-6K�015/0.22-4.�-32.1369-536,-�
�3-9-62-4.�369-536,-�.�016//-�1.>-536,-"�.<-25�<6��611J��610.32.1
.�T5��>.1253��'=./25�,-B15�1-8,.22.���2.7-�;?-64.�<.,,6�;538.1.396
;?.�?6�01./.32625�=36�0635167-;6�<.,,.�/-2=69-53-�-32.1369-536,-�
.=150..� .� /0.;-8-;67.32.� -3>,./-� 1->=61<5� 6,,.� 2.3<.39.
.7.1>.32-� ,.>62.� 6,� ;67B-67.325� 3.,,.� 0505,69-53.�

�-;?6.,��=16,3-;P�?6�2.3=25�=36�/.<=26�0,.361-6�<-�;53;,=/-53.
<.-� ,6451-� 2./6�6,,�6>.3<6�<.,,5�/4-,=005�<.,,�-32.14.325�<-
/5/2.>35���,2.1-51-�<.226>,-�.�6,21.�352-9-.�/=,,6�;538.1.396�/-
2 1 5 4635 � 6 , � / - 2 5 � H.B � � ? 2 2 0 � � �HHH� /=3 8 - . , < #
/;?55,�51>�=P�.;-�;538.1.3;.�?27

���
�����
"�'��&�!"��".
�"
�����
�"
����������
Q����

��������.
 
���
 ������"%�
 �"
 ���'"���#
 1�����8
���'"������������/��=

�"�1���.
����������.
�"��&1��
*++-

�6�;538.1.396�/=,,�-32.14.325�<-�/5/2.>35�6,,6�01-76�-38639-6
@�/2626�51>63-99626�<6,,6�
-1.9-53.��.3.16,.�0.1�,��335469-53.
.�,5��4-,=005��=11-;=,61.�C
��
�D�<.,��-3-/2.15��5125>?./.
<.,,��/21=9-53.�-3�;5,,6B5169-53.�;53��������.�;53�-,�/5/2.>35
<.,,�6>.39-6��/-�@�2.3=26�6��-/B536�-,� �.�-,�$�
-;.7B1.��++ �
I

�;505�<.,,6�;538.1.396�.16�-<.32-8-;61.�,.�/5>>.22-�.�,5�L/2625
<.,,�612.��<.-�/.14-9-�-<-�/5/2.>35�3.>,-�/2625�7.7B15�<.,,��3-53.
�=150.6�� 0.1� 01./.3261.� -,� 16005125� /=,,������ 0=BB,-;625
<6,,��>.39-6�.�;53/-<.161.�-,�1=5,5�<.,,6�1-;.1;6�.�<.,,6�851769-53.
3.,,5�/4-,=005�<-�=36�B=536�016//-�;?.�>61632-/;6�,6�A=6,-2E
<.-�/.14-9-�6,,�=2.396�

�.1�<=.�>-513-��>,-�./0.12-�369-536,-�.�-32.1369-536,-��?6335
/2=<-62-�>,-�6/0.22-�;?-64.�<-�A=./26�61.6�<-�81532.�6<�=3�0=BB,-;5
<-� ++�0612.;-0632-�� �,� /.>1.261-5�<-� /2625�05125>?./.�0.1
,��/21=9-53.��-,��.>1.261-5�<-�/2625�0.1���-/21=9-53.�.�,6��-6B-,-269-53.
.� -,� 
-1.2251.� �.3.16,.� <.,,6� 
��
�� ?6335� .4-<.39-625
,�-705126396�<-�A=./25�.4.325�3.,,6�;1.69-53.�<.-�/.14-9-�<-
/5/2.>35�6,,�-38639-6�-3��5125>6,,5�
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 	?.� �=150.63� �>.3;J� 851

.4.,507.32�-3��0.;-6,�
..</��<=;62-53�

���>.39-6�@�8-3639-626�<6-��-3-/2.1-�<.,,��/21=9-53.�<.-
06./-�6<.1.32-�:�>,-�/262-�7.7B1-�<.,,��3-53.��=150.6�
�/,63<6��
514.>-6�.��4-99.16���6,26���.0=BB,-;6�<-
�,54.3-6�.��.0=BB,-;6�<-��,546;;?-6�0612.;-0635�6-
,6451-�<.,,��>.39-6�-3�A=6,-2E�<-�06./-�5//.146251-�
���>.39-6�B.3.8-;-6�63;?.�<.,,�6005125�8-3639-61-5
<.,,.��/2-2=9-53-�<.,,��3-53.��=150.6�

�.�50-3-53-�./01.//.�6�2-25,5�0.1/536,.�.�0=BB,-;62.
-3��=153.H/�353�3.;.//61-67.32.�16001./.32635�,.
05/-9-53-�=88-;-6,-�<.,,��>.39-6�5�<.-�/=5-�06./-�7.7B1-�

G� 05//-B-,.� =2-,-9961.� 0612-� <.,� 2./25� ;-263<5
;511.2267.32.�,6�8532.���.�4.1/-53-�.,.22153-;?.�/535
1.0.1-B-,-� 6,� /-25� H.B� <.,,��>.39-6� �=150.6�
�����������������������

��'��&�!"��"
�����
�����!"��� ��������"��

U/21.��262-53/4.V���

S�:� +++��<.3/.���
.3761P
	.,��W� �$�����++��+
/.;1.261-62X.=150.63#6>.3;J�51>

�''"�"�
�"
Q�������

���4.3=.��6,7.1/253
��#�+++��1=//.,/��.,>-=7
	.,��W������(+���� )
B1=//.,/�588-;.X.=150.63#6>.3;J�51>

���"�"!!�
H�1#�HHH�.=150.63#6>.3;J�51>

�.1�1-;?-.<.1.�;50-6�<-�A=./26�
.H/,.22.1�5�A=6,=3A=.
6,216�-3851769-53.�/=,�,64515�<.,,��>.39-6�3.,�45/215
06./.��@�05//-B-,.�1-45,>.1/-�6,,6�
-1.9-53.��.3.16,.
0.1�,5��2=<.32.�������

��"��
��#
�763<6�*62P-3/���,.��-//6B.;P#
-.,/.3���51��.-V.1

�����!"���
9��'"��#��6<.396��
�HHH�;6<.396#
�<�;5�=P

	16<=9-53.� <-� �.63<16� 
.>15�� ,.63<16�3.>15X
-/21=9-53.�-2

���&����
��#�&6,/263��HHH�?6,/263�;5�=P

�"����"1"��
"�#
�.;5 ������������/,63<./. �5125>?./.

63./. ������������26,-635 �06>35,5
�/253. ������������.2253. �4.<./.
�-33-;5 ������������-2=635 	.<./;5
�163;./. �����������
514.>./. �3>?.1./.
�1.;5 ������������,63<./.��-677-3>5
�3>,./. ������������5,6;;5

����#�� $+#��� 

������
*++M

�6�0=BB,-;69-53.�<-�A=./26�3.H/,.22.1�?6�1-;.4=25�-,
/5/2.>35�8-3639-61-5�<.,,6�
-1.9-53.��.3.16,.�0.1
,��/21=9-53.�� ,6� �51769-53.�� ,6� �=,2=16� .� -,
�=,2-,-3>=-/75� <.,,6� �577-//-53.� �=150.6�
?220���.=1506�.=�-32�;577�<>/�.<=;62-53Y;=,2=1.�
-3<.MY.3�?27
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�,� 015>.225� 64.46� A=62215� 5B-.22-4-
01-761-�

#�./063<.1.�.�168851961.�,6�05,-2-;6��,6
016//-�.�,6�1-;.1;6�,.>62.�6-�/.14-9-�0.1
-�>-54635�<-/6B-,-�.�,.�,515�867->,-.�3.-
06./-�6<.1.32-K

#� ;5321-B=-1.� 6,,6� 01.06169-53.�<.-
0158.//-53-/2-�/=-�1=5,-�<-�;551<-361.
6 2 2 1 6 4 . 1 / 5 � , 6 � 8 5 17 6 9 - 5 3 .
-32.1<-/;-0,-361.K

#�/26B-,-1.�=3�7.;;63-/75�<-�/;67B-5
<.,,.� -3851769-53-�.�0153=3;-61.�<-
1-;.1;6�;5,,6B5162-46�216�=3-4.1/-2E�.
/2=<.32-� =/63<5� ,6� 2.;35,5>-.� <-
-32.169-53.�.�,.�4-/-2.�<-5�/;67B-5K

#�/26B-,-1.�=3�0-635�<-�/4-,=005�0.1
=,2.1-51-�;5,,6B5169-53-�6�,=3>5�2.17-3.�
;5701./5�=3�015>16776�<-� ,6=1.6
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;57=3.�

�,-�./-2-�;53;,=/-4-�<.,�015>.225�/535�-3
,-3.6�;53�>,-�5B-.22-4-�01.8-//62-��G�/2625
853<625�=3�;53/519-5�216�,.�=3-4.1/-2E
/262=3-2.3/-�.<�.=150..�;?.�8513-/;.
6>,-�622=6,-�.�8=2=1-�,.6<.1�<.,�;6705
<.,,�-32.14.325�0.1�,�-38639-6�-3851769-53-
-70512632-� /=, ,5� /4- ,=005� .� - ,
;53/5,-<67.325�<.,,6�0162-;6�.�<.,,6
05,-2-;6���535�/262-�01./-�6;;51<-�0.1
;5,,6B5169-53-�6�,=3>5�2.17-3-�-3�85176
7=,2-,62.16,.�.�/=,�0-635�05,-2-;5�

��$ �0.1/53.��216�0162-;632-�.�1-;.1;6251-�
/535� /262.� 588.12.� 500512=3-2E� <-
851769-53.�6�<-/26396�.<�./0.1-.39.
0162-;?.���3�2=225���+��/2=<.32-�?6335
64=25�=3�05/25�3.,�;53/519-5���35,21.�
@� /2625� 6<52262-� =3� ;=11-;=,=7
-32.1369-536,.�0.1�,6�0612.;-069-53.
<.,,.�=3-4.1/-2E�6<.1.32-�;53�,5�/;505
<-� -<.32-8-;61.� .� ;5/21=-1.� =36
015/0.22-46�369-536,.�.<�-32.1369-536,.
.<�670,-61.�,6�;5701.3/-53.�<.,,����
.�<.,,.�./->.39.�<.>,-�=2.32-�

�3� =3� 015/0.22-46� >,5B6,.�� ;53
,�6;;1./;.1.� <.,,.� 75B-,-2E� <.,,.
0505,69-53.��,�-32.14.325�<-�/5/2.>35
6,,6� 01-76� -38639-6�� 6<622625� 6,,.
./->.39.�.�6,,.�1-/51/.�<-�5>3-�867->,-6
.�<-�5>3-�B67B-35��?6�B.3.8-;-�6�,=3>5
2.17-3.�/=,�0-635�=7635�.<�.;5357-;5�
�.126325� 76>>-51-� -34./2-7.32-
-32.1369-536,-� 3.,� ;6705� .� 3.,,6
851769-53.�0158.//-536,.��B.3�-3/.1-26

3.,� ;532./25� <-� =36� /5;-.2E
7=,2-;=,2=16,.�� /.7B16� =3� 06//5
3.;.//61-5���-F�0521.BB.�>61632-1.
;?.�-�1-/=,262-�<.,�015>.225�05//635
<644.15�611-;;?-1.�,6�1.6,2E�<.,,����
3.,,��3-53.��=150.6�.�3.>,-��262-��3-2-
.<�.//.1.�=2-,-9962-�63;?.�-3�6,21-�06./-
.�-3�6,21.�;=,2=1.�
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